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$QQH[H�
3URJUDPPH�G¶HQVHLJQHPHQW�G¶H[SUHVVLRQ�HW�FRQQDLVVDQFH�GX�PRQGH��IUDQoDLV�HW�KLVWRLUH�JpRJUDSKLH��SRXU�
OHV�FODVVHV�SUpSDUDWRLUHV�DX�EUHYHW�SURIHVVLRQQHO���

3UpDPEXOH�
'HSXLV������HW� O¶DGRSWLRQ�SDU�OH�3DUOHPHQW�HXURSpHQ�GX�&DGUH�HXURSpHQ�GHV�&RPSpWHQFHV�FOpV�SRXU�O¶pGXFDWLRQ�HW�
O¶DSSUHQWLVVDJH� WRXW�DX� ORQJ�GH� OD� YLH�� WRXV� OHV� V\VWqPHV�HXURSpHQV�GH� IRUPDWLRQ� LQLWLDOH�HW� FRQWLQXH�VH�GRLYHQW�GH�
FRQWULEXHU�j�O¶DFTXLVLWLRQ�GH�FHV�FRPSpWHQFHV�SDUPL�OHVTXHOOHV�ILJXUHQW�OD�FRPPXQLFDWLRQ�HQ�ODQJXH�PDWHUQHOOH�HW�OHV�
FRPSpWHQFHV� VRFLDOHV� HW� FLYLTXHV�� /HV� HQVHLJQHPHQWV� G¶H[SUHVVLRQ� HW� FRQQDLVVDQFH� GX� PRQGH�� GDQV� OHV� GHX[�
DQQpHV�GX�FXUVXV�SUpSDUDQW�DX�%UHYHW�3URIHVVLRQQHO��GLSO{PH�GH�QLYHDX�,9��UpSRQGHQW�SOHLQHPHQW�j�FHV�REMHFWLIV�� ,O�
V¶DJLW�GH����

�� SRXUVXLYUH�O¶DFTXLVLWLRQ�G¶XQH�FXOWXUH�JpQpUDOH�HVVHQWLHOOH�DX�IXWXU�FLWR\HQ�HW�j�O¶LQVHUWLRQ�SURIHVVLRQQHOOH�HW�
VRFLDOH���

�� FRQVROLGHU�OD�PDLWULVH�GH�OD�ODQJXH�pFULWH�HW�RUDOH�HQ�V¶DSSX\DQW�VXU�OD�OHFWXUH�HW�OD�SURGXFWLRQ�GH�GLVFRXUV�
YDULpV���

�� DSSURIRQGLU�OD�PDLWULVH�GHV�ODQJDJHV�SDU�O¶DQDO\VH�HW�OD�SURGXFWLRQ�GH�GLIIpUHQWV�VXSSRUWV����
�� FRPSUHQGUH�OD�GLYHUVLWp�GHV�VRFLpWpV�KXPDLQHV�GDQV�O¶HVSDFH�HW�GDQV�OH�WHPSV�DX�WUDYHUV��QRWDPPHQW��GHV�

°XYUHV�HW�GHV�GRFXPHQWV�SDU�OHVTXHOV�HOOHV�V¶H[SULPHQW���
�� GpYHORSSHU�O
H[HUFLFH�GX�UDLVRQQHPHQW�HW�GH�O
HVSULW�FULWLTXH�SRXU�VH�FRQVWUXLUH�XQH�YLVLRQ�G\QDPLTXH�HW�

GLVWDQFLpH�GX�PRQGH��IRQGHPHQW�QpFHVVDLUH�G¶XQH�FLWR\HQQHWp�DFWLYH��

3URJUDPPH�GH�IUDQoDLV�

2ULHQWDWLRQV�JpQpUDOHV�
/¶HQVHLJQHPHQW�GX� IUDQoDLV�GDQV� OHV�FODVVHV�SUpSDUDWRLUHV�DX�EUHYHW�SURIHVVLRQQHO��GLSO{PH�GH�QLYHDX� ,9��SRXUVXLW�
O¶DFTXLVLWLRQ� GHV� TXDWUH� FRPSpWHQFHV� VXLYDQWHV�� TXL� VRQW� YLVpHV� SDU� O¶HQVHLJQHPHQW� GX� IUDQoDLV� GDQV� OD� YRLH�
SURIHVVLRQQHOOH���

��HQWUHU�GDQV�O¶pFKDQJH�RUDO���pFRXWHU��UpDJLU��V¶H[SULPHU���
��HQWUHU�GDQV�O¶pFKDQJH�pFULW���OLUH��DQDO\VHU��pFULUH���
��GHYHQLU�XQ�OHFWHXU�FRPSpWHQW�HW�FULWLTXH���
��FRQIURQWHU�GHV�VDYRLUV�HW�GHV�YDOHXUV�SRXU�FRQVWUXLUH�VRQ�LGHQWLWp�FXOWXUHOOH��

�
&HV� FRPSpWHQFHV� VRQW� GpFLVLYHV� GDQV� OD� YLH� SURIHVVLRQQHOOH� HW� VRFLDOH� GHV� FDQGLGDWV� j� O¶H[DPHQ� GX� %UHYHW�
SURIHVVLRQQHO��WDQW�SRXU�FH�TXL�HVW�GHV�FDSDFLWpV�G¶H[SUHVVLRQ�HW�GH�FRPPXQLFDWLRQ�RUDOHV�TXH�SRXU�FH�TXL�FRQFHUQH�
OD�PDvWULVH�GHV�GLIIpUHQWHV� IRUPHV�G¶pFULWV��'DQV�FHWWH�SHUVSHFWLYH�� OD� UpIOH[LRQ�VXU� OHV� VRXUFHV�HW� OHV� FRQGLWLRQV�GH�
YDOLGLWp� GH� O¶LQIRUPDWLRQ� HW� VXU� OD� QpFHVVLWp� PrPH� GH� V¶LQIRUPHU� SRXU� SUHQGUH� SDUW� j� OD� YLH� VRFLDOH� SUpVHQWH� SDU�
H[HPSOH�GH�QRPEUHXVHV�RFFDVLRQV�GH�IRUPHU�j�OD�IRLV�DX[�FRPSpWHQFHV�G¶H[SUHVVLRQ�HW�j� O¶RXYHUWXUH�VXU� OH�PRQGH�
LQGLVSHQVDEOHV�DX[�FLWR\HQV�HW�DX[�SURIHVVLRQQHOV�GH�GHPDLQ��
�
8QH�WHOOH�IRUPDWLRQ�QH�SHXW�V¶HQWHQGUH�VDQV�TXH�VRLW�RIIHUWH�DX[�DSSUHQWLV�OD�SRVVLELOLWp�G¶XQ�UHFXO�FULWLTXH��PDLV�DXVVL�
GX�FHOOH�G¶XQH�PLVH�HQ�SHUVSHFWLYH�GX�PRQGH�FRQWHPSRUDLQ�SDU�O¶DFFqV�j�XQH�FXOWXUH�SOXV�ODUJH��/D�OHFWXUH�GH�WH[WHV�
UHOHYDQW� GH� JHQUHV� GLYHUV� GRLW� SHUPHWWUH� GH� QRXUULU� OD� UpIOH[LRQ� SDU� OH� GpWRXU� GH� OD� ILFWLRQ�� FRPPH� SDU� OD� ULFKHVVH�
DUJXPHQWDWLYH� GH� O¶HVVDL�� /H� SURJUDPPH� PpQDJH� GpOLEpUpPHQW� GHV� SDVVHUHOOHV� HQWUH� OHV� GRPDLQHV� G¶DFWLYLWp� GHV�
DSSUHQWLV�HW�OHV�REMHWV�G¶pWXGH�GX�IUDQoDLV��TXL�OHXU�RIIUHQW�O¶RFFDVLRQ�GH�V¶LQWHUURJHU�VXU�OHV�TXHVWLRQV�OLpHV�DX[�HQMHX[��
GHV�PXWDWLRQV�VFLHQWLILTXHV�HW�WHFKQLTXHV�TXH�FRQQDvW�QRWUH�pSRTXH��
�
&µHVW�GDQV�OH�FDGUH�GH�FHWWH�GLPHQVLRQ�FXOWXUHOOH�GH�OD�IRUPDWLRQ�TX¶LO�IDXW�pJDOHPHQW�DSSUpKHQGHU�FH�TX¶LO�HQ�HVW�GH�OD�
PRGHUQLWp� HW� GH� VHV� FRQVpTXHQFHV� DQWKURSRORJLTXHV�� $LQVL�� OD� FDSDFLWp� j� SUHQGUH� GH� OD� GLVWDQFH� SHUPHW�HOOH� GH�
FRQFLOLHU�OD�IRUPDWLRQ�GH�OD�SHUVRQQH��FHOOH�GX�SURIHVVLRQQHO�HW�FHOOH�GX�FLWR\HQ�pFODLUp��
� �
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&RQVWUXFWLRQV�HW�RULHQWDWLRQV�GHV�SURJUDPPHV�
/H�SURJUDPPH��GpILQL�SRXU�FKDFXQH�GHV�GHX[�DQQpHV��VH�FRPSRVH�GH�WURLV�TXHVWLRQV�DX[TXHOOHV�OH�FRXUV�V¶HPSORLHUD�
j�UpSRQGUH�DX�ILO�GHV�VpDQFHV���
�

!� �UH�DQQpH��

&RPPHQW�V¶DVVXUHU�GX�ELHQ�IRQGp�G¶XQH�LQIRUPDWLRQ�"�
� /HV�KpURV�OLWWpUDLUHV�G¶KLHU�VRQW�LOV�OHV�KpURV�G¶DXMRXUG¶KXL�"�
� (Q�TXRL�OHV�DYDQFpHV�VFLHQWLILTXHV�HW�WHFKQLTXHV�QpFHVVLWHQW�HOOHV�XQH�UpIOH[LRQ�LQGLYLGXHOOH�HW�FROOHFWLYH�"�
�

!� �H�DQQpH�

3HXW�RQ�YLYUH�VDQV�V¶LQIRUPHU�"�
(Q�TXRL�OH�;;H�VLqFOH�D�W�LO�PRGHOp�O¶KRPPH�PRGHUQH�"�
(Q�TXRL�O¶DXWUH�HVW�LO�VHPEODEOH�HW�GLIIpUHQW�"�
�

/HV�REMHFWLIV�G¶DSSUHQWLVVDJH�LQWqJUHQW�j�OD�IRLV�GHV�FDSDFLWpV��GHV�FRQQDLVVDQFHV�HW�GpPDUFKHV��SUpVHQWpHV�GDQV�OH�
WDEOHDX�TXL�VXLW��/HV�FRQQDLVVDQFHV�QH�GRLYHQW�SDV�IDLUH�O¶REMHW�G¶XQ�HQVHLJQHPHQW�VpSDUp�PDLV�VRQW�LQWpJUpHV�
DX[�FDSDFLWpV�HW�DFTXLVHV�JUkFH�DX[�GpPDUFKHV�TXL�VXSSRVHQW�OHXU�PLVH�HQ�°XYUH���
�

&DSDFLWpV� &RQQDLVVDQFHV� 'pPDUFKHV�
���(QWUHU�GDQV�O¶pFKDQJH�RUDO���pFRXWHU��UpDJLU��V¶H[SULPHU��

x� eFRXWHU�HW�FRPSUHQGUH�
��5HVSHFWHU�OD�SDUROH�G¶DXWUXL���OH�
ODLVVHU�V¶H[SULPHU�HW�OXL�PDQLIHVWHU�GH�
O¶DWWHQWLRQ��
��5HSpUHU�GDQV�XQ�GLVFRXUV�OH�WKqPH�
HW�OH�SURSRV�
��5HIRUPXOHU�O¶HVVHQWLHO�G¶XQ�SURSRV�
HQWHQGX�

x� 5pDJLU�HW�LQWHUDJLU�
��5HJDUGHU�VRQ�LQWHUORFXWHXU��DGRSWHU�
XQH�SRVWXUH�RXYHUWH�
��$GDSWHU�VRQ�SURSRV�DX[�
LQWHUORFXWHXUV�HW�j�OD�VLWXDWLRQ�
��3UHQGUH�DSSXL�VXU�OH�SURSRV�G¶DXWUXL�
SRXU�LQWHUYHQLU��GLDORJXHU�

x� 6¶H[SULPHU�
��3DUOHU�GH�PDQLqUH�FODLUH�HW�GLVWLQFWH�
��([SULPHU�VRQ�SRLQW�GH�YXH�GH�
PDQLqUH�PHVXUpH��
��3UHQGUH�OD�SDUROH�GHYDQW�GLIIpUHQWV�
DXGLWRLUHV��HQ�FODVVH�HW�j�O¶H[WpULHXU�GH�
OD�FODVVH�
��3UDWLTXHU�GHV�SUHVWDWLRQV�RUDOHV�GH�
JHQUHV�YDULpV���VDYRLU�VH�GLUH��GLUH�HW�
UDFRQWHU�XQH�H[SpULHQFH��H[SOLTXHU��
FRPPHQWHU��UpDJLU��DQDO\VHU«��
��2UDOLVHU�XQ�WH[WH�GH�PDQLqUH�j�FH�
TX¶LO�VRLW�DXGLEOH�HW�LQWHOOLJLEOH�SRXU�
O¶DXGLWRLUH��

��&DUDFWpULVWLTXHV�GH�OD�
FRPPXQLFDWLRQ�RUDOH�HW�GHV�
GLIIpUHQWV�W\SHV�GH�VLWXDWLRQ�GH�
FRPPXQLFDWLRQ�RUDOH�
��&DUDFWpULVWLTXHV�GH�OD�ODQJXH�
RUDOH��PRGLILFDWLRQV�GH�OD�ODQJXH�
RUDOH�HQ�IRQFWLRQ�GHV�VLWXDWLRQV�
GH�FRPPXQLFDWLRQ�
��&DUDFWpULVWLTXHV�HW�
IRQFWLRQQHPHQW�GHV�SULQFLSDX[�
JHQUHV�GH�O¶RUDO��UpFLW��FRPSWH�
UHQGX��H[SRVp��LQWHUYLHZ��GpEDW��
��&RGHV�HW�IRUPXOHV�GH�SROLWHVVH��
UqJOHV�FRQYHUVDWLRQQHOOHV�
��0RGDOLVDWLRQ�
��$FWHV�GH�ODQJDJH��pOpPHQWV�GH�
SUDJPDWLTXH�
��)RUPHV�G¶RUJDQLVDWLRQ�HW�GH�
VWUXFWXUDWLRQ�GX�GLVFRXUV�j�O¶RUDO�
��*HVWHV�HW�SRVWXUHV�
�

��&RQVWUXLUH�GHV�WHPSV�G¶pFKDQJH�
YpULWDEOH�HQWUH�OHV�pOqYHV��HW�QRQ�SDV�
VHXOHPHQW�G¶pOqYH�j�SURIHVVHXU�
�,QWpJUHU�DX[�VpDQFHV�GHV�WHPSV�
VSpFLILTXHV�SRXU�O¶RUDO�
��3URSRVHU�GHV�VLWXDWLRQV�G¶pFRXWH�HW�
GH�UpIOH[LRQ�VXU�FH�TX¶HVW�pFRXWHU�
��7UDYDLOOHU�GH�PDQLqUH�VSpFLILTXH�OD�
FRPSUpKHQVLRQ�j�O¶RUDO��j�SDUWLU�GX�
WH[WH�OX�j�KDXWH�YRL[��VDQV�TXH�OHV�
DSSUHQWLV�DLHQW�OH�VXSSRUW�pFULW���j�
SDUWLU�G¶XQH�pPLVVLRQ�HQUHJLVWUpH����
IDLUH�UHIRUPXOHU��FRQIURQWHU�FH�TXL�D�
pWp�UHWHQX��YpULILHU�HQ�UHJDUGDQW�OH�
WH[WH�RX�HQ�pFRXWDQW�GH�QRXYHDX�
O¶pPLVVLRQ�
��3UHQGUH�GHV�QRWHV�SRXU�JDUGHU�
O¶HVVHQWLHO�G¶XQ�H[SRVp��G¶XQ�
pFKDQJH��G¶XQH�pPLVVLRQ�
��'LYHUVLILHU�OHV�WHPSV�HW�OHV�IRUPHV�
GH�SDUROH��pFKDQJHV�GLDORJXpV���
WUDYDLO�FROODERUDWLI��MHX[�GH�U{OH���
pFKDQJHV�FROOHFWLIV���GLVFXVVLRQV��
GpEDWV��IRUXPV�LQWHUDFWLIV���SDUROH�HQ�
FRQWLQX���FRPSWHV�UHQGXV��H[SRVpV��
SUpVHQWDWLRQ�G¶XQH�°XYUH«��HW�
FRQVWUXLUH�GHV�SURJUHVVLRQV��SRXU�OHV�
SULQFLSDX[�JHQUHV�GH�O¶RUDO�
��)DLUH�GLVFXWHU�GHV�OHFWXUHV��

���(QWUHU�GDQV�O¶pFKDQJH�pFULW���OLUH��DQDO\VHU��pFULUH�
��0DQLIHVWHU�GH�O¶LQWpUrW�SRXU�OD�OHFWXUH�
��0DQLIHVWHU�GH�O¶LQWpUrW�SRXU�OD�ODQJXH�
��$GDSWHU�VD�OHFWXUH�DX�W\SH�GH�WH[WH�
RX�GH�GRFXPHQW�

��6WUXFWXUHV�WH[WXHOOHV�
��eOpPHQWV�G¶DQDO\VH�GH�O¶LPDJH��
IL[H�RX�PRELOH�
��eOpPHQWV�GH�FRKpUHQFH�GX�

�3URSRVHU�GHV�°XYUHV�ULFKHV�HW�
FRQVLVWDQWHV�
��)DLUH�UHFRXULU�j�O¶pFULWXUH�SRXU�
JDUGHU�WUDFH�GH�VD�OHFWXUH��UpDFWLRQV�
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�

��8WLOLVHU�GLIIpUHQWHV�VWUDWpJLHV�SRXU�
FRPSUHQGUH�GHV�PRWV�LQFRQQXV�
�FRQWH[WH��PRUSKRORJLH��UHFRXUV�DX[�
GLFWLRQQDLUHV�SDSLHU�RX�HQ�OLJQH��
��4XHVWLRQQHU�XQ�WH[WH�RX�XQ�
GRFXPHQW�SRXU�O¶DQDO\VHU�
��'pFULUH�HW�DQDO\VHU�XQH�LPDJH��
��3URGXLUH�GHV�pFULWV�YDULpV���UpFLW��
GHVFULSWLRQ��UHIRUPXODWLRQ��UpVXPp��
V\QWKqVH��DQDO\VH��DYLV�DUJXPHQWp�

WH[WH���UHSULVHV�SURQRPLQDOHV��
VXEVWLWXWV�QRPLQDX[��
FRQQHFWHXUV��WHPSV�YHUEDX[��
SRQFWXDWLRQ�HW�SDUDJUDSKHV��
��0RUSKRORJLH�OH[LFDOH�
��0RUSKRORJLH�YHUEDOH�
��5pJXODULWpV�RUWKRJUDSKLTXHV�
��6\QWD[H�GH�OD�SKUDVH�VLPSOH�HW�
GH�OD�SKUDVH�FRPSOH[H�

VXEMHFWLYHV��FROOHFWLRQV�GH�FLWDWLRQV��
UHIRUPXODWLRQV��UpIOH[LRQV«��
��)DLUH�UHFRXULU�j�O¶pFULWXUH�SRXU�
UpIOpFKLU��TXHVWLRQQHPHQWV��OLVWHV��
VFKpPDWLVDWLRQV��FDUWHV�PHQWDOHV��
DVVRFLDWLRQV�GH�PRWV«��
��'LYHUVLILHU�OHV�pFULWV�SURGXLWV��SULVHV�
GH�QRWHV��FRPSWHV�UHQGXV��OHWWUHV�HW�
FRXUULHUV��UpIOH[LRQV�DUJXPHQWpHV��
GHVFULSWLRQV��SRUWUDLWV��UpFLWV«��
��3RXUVXLYUH�O¶HQULFKLVVHPHQW�GX�
OH[LTXH�j�SDUWLU�GHV�OHFWXUHV��HW�GHV�
EHVRLQV�GH�O¶pFULWXUH���UpIOH[LRQ�VXU�OHV�
RFFXUUHQFHV�GDQV�OHV�WH[WHV�OXV�HW�
SURGXLWV��VHQV�HW�V\QWD[H���PLVH�HQ�
UpVHDX�GHV�PRWV�SRXU�IDYRULVHU�OHXU�
DSSURSULDWLRQ���
��7UDYDLO�VXU�OD�ODQJXH�j�SDUWLU�GHV�
SURGXFWLRQV�pFULWHV���pODERUDWLRQ�GH�
W\SRORJLHV�G¶HUUHXUV��GH�JULOOHV�GH�
UHOHFWXUH���YHUEDOLVDWLRQ�GX�
UDLVRQQHPHQW�RUWKRJUDSKLTXH���
HQULFKLVVHPHQW�V\QWD[LTXH��SDU�
H[HPSOH�j�SDUWLU�GH�PDWULFHV�
V\QWD[LTXHV��

���'HYHQLU�XQ�OHFWHXU�FRPSpWHQW�HW�FULWLTXH��
��/LUH�XQH�°XYUH�ORQJXH�
��0HWWUH�HQ�UHODWLRQ�GLIIpUHQWHV�SDUWLHV�
G¶XQ�WH[WH�RX�SOXVLHXUV�WH[WHV�RX�
GRFXPHQWV�SRXU�HQ�LGHQWLILHU�OHV�
SUpVXSSRVpV�HW�OHV�LPSOLFDWLRQV�
��0HWWUH�HQ�UHODWLRQ�OHV�LQIRUPDWLRQV�
G¶XQ�WH[WH�RX�G¶XQ�GRFXPHQW�DYHF�VHV�
FRQQDLVVDQFHV�SRXU�OH�FRPSUHQGUH�HW�
O¶LQWHUSUpWHU�
��6\QWKpWLVHU�HW�RUJDQLVHU�OHV�
LQIRUPDWLRQV�SURYHQDQW�GH�SOXVLHXUV�
WH[WHV�RX�GRFXPHQWV�
��'pYHORSSHU�XQH�FRPSUpKHQVLRQ�ILQH�
HW�SUpFLVH�GX�FRQWHQX�G¶XQ�RX�GH�
SOXVLHXUV�WH[WHV�HW�GRFXPHQWV�DILQ�
G¶pYDOXHU�OHXU�SHUWLQHQFH�HW�G¶pPHWWUH�
XQ�MXJHPHQW�j�OHXU�SURSRV��
��,GHQWLILHU�O¶DXWHXU�HW�RX�OD�VRXUFH�GHV�
WH[WHV�RX�GRFXPHQWV�OXV�DILQ�G¶HQ�
pYDOXHU�OD�ILDELOLWp��

��*HQUHV�OLWWpUDLUHV��GRQW�JHQUH�
GH�O¶HVVDL�
��1RWLRQ�GH�ILFWLRQ��
��)RUPHV�G¶RUJDQLVDWLRQ�GHV�
°XYUHV�ORQJXHV�
��6WUDWpJLHV�GH�OHFWXUH��
��,QIpUHQFHV�LQWHUQHV�HW�H[WHUQHV�
��&RQVWUXFWLRQ�GH�PRGqOHV�GH�
VLWXDWLRQ��UHSUpVHQWDWLRQV�
PHQWDOHV�WUDGXLVDQW�OD�
FRPSUpKHQVLRQ�JOREDOH�GX�WH[WH�
RX�GRFXPHQW�OX��
��,QIRUPDWLRQ�PpGLDWLTXH��
LQIRUPDWLRQ�VFLHQWLILTXH�
��eYDOXDWLRQ�GHV�VRXUFHV�
�

��(QFRXUDJHU�OD�OHFWXUH�TXRWLGLHQQH�
VRXV�WRXWHV�VHV�IRUPHV��HW�
QRWDPPHQW�j�O¶H[WpULHXU�GH�OD�FODVVH�
��5HQGUH�H[SOLFLWHV�OH�SURFHVVXV�HW�
OHV�VWUDWpJLHV�GH�FRPSUpKHQVLRQ�HQ�
OHFWXUH�
��)DLUH�GpYHORSSHU�SOXVLHXUV�
VWUDWpJLHV�GH�OHFWXUH�HQ�IRQFWLRQ�GH�OD�
ILQDOLWp�SRXUVXLYLH�
��)DLUH�YHUEDOLVHU�OHV�UHSUpVHQWDWLRQV�
PHQWDOHV�VXVFLWpHV�SDU�OHV�OHFWXUHV��j�
O¶pFULW�RX�j�O¶RUDO��OHV�FRQIURQWHU�HW�
YpULILHU�FHOOHV�TX¶DXWRULVH�OH�WH[WH�
��$SSUHQGUH�j�FRQVWUXLUH�XQ�SRLQW�GH�
YXH�FULWLTXH�HW�GLVWDQFLp�VXU�OHV�
OHFWXUHV�IDLWHV�HQ�FODVVH�RX�j�
O¶H[WpULHXU���IDLUH�pYDOXHU�OHV�VRXUFHV��
UHSpUHU�OHV�LQWHQWLRQV��FURLVHU�OHV�
LQIRUPDWLRQV��FRQIURQWHU�OHV�SRLQWV�GH�
YXH��
��)DLUH�GLVFXWHU��GHV�OHFWXUHV�HW�OHV�
PHWWUH�HQ�UHODWLRQ�DYHF�G¶DXWUHV�
SUDWLTXHV�FXOWXUHOOHV�

���&RQIURQWHU�GHV�VDYRLUV�HW�GHV�YDOHXUV�SRXU�FRQVWUXLUH�VRQ�LGHQWLWp�FXOWXUHOOH�
��0HWWUH�DX�MRXU�VHV�UHSUpVHQWDWLRQV��
IRUPXOHU�VHV�LGpHV�j�SDUWLU�GHV�
GLIIpUHQWHV�TXHVWLRQV�GX�SURJUDPPH�
��0HWWUH�HQ�GpEDW�VHV�LGpHV�
��)DLUH�OD�SDUW�GHV�pPRWLRQV�HW�GHV�
DUJXPHQWV�UDWLRQQHOV�GDQV�XQH�
GLVFXVVLRQ�

��5HODWLYLWp�JpRJUDSKLTXH�HW�
KLVWRULTXH�GHV�YDOHXUV�SDU�OD�
FRQQDLVVDQFH�G¶°XYUHV�HW�GH�
FXOWXUHV�G¶DXWUHV�pSRTXHV�HW�
KRUL]RQV�
��(OpPHQWV�GH�FRQWH[WXDOLVDWLRQ�
KLVWRULTXH�HW�JpRJUDSKLTXH�GH�

��3ULYLOpJLHU�OH�WUDYDLO�SDU�JURXSHV�GH�
PDQLqUH�j�IDLUH�VH�FRQIURQWHU�OHV�
UpVXOWDWV�GHV�GLIIpUHQWHV�UHFKHUFKHV��
OHFWXUHV�RX�UpGDFWLRQV�FRQVWUXLWHV�SDU�
OHV�XQV�HW�OHV�DXWUHV�
��)RUPDOLVHU��WDQW�j�O¶RUDO�TX¶j�O¶pFULW��
OHV�UpVXOWDWV�GHV�GLVFXVVLRQV�
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��0LQLVWqUH�GH�O
pGXFDWLRQ�QDWLRQDOH��GH�O¶HQVHLJQHPHQW�VXSpULHXU�HW�GH�OD�UHFKHUFKH�!�ZZZ�HGXFDWLRQ�JRXY�IU�
�

��6XVSHQGUH�VRQ�MXJHPHQW�
��6¶LQIRUPHU�GHV�XV�HW�FRXWXPHV��GHV�
UHSUpVHQWDWLRQV�HW�GHV�YDOHXUV�TXL�
SUpYDOHQW�GDQV�G¶DXWUHV�FXOWXUHV�TXH�OD�
VLHQQH�
��,GHQWLILHU�GHV�YDOHXUV�HW�OHV�
FRQIURQWHU�

FHV�°XYUHV��
��(OpPHQWV�G¶KLVWRLUH�GHV�DUWV��
GHV�WHFKQLTXHV�HW�GHV�FXOWXUHV�

��)DLUH�FRQVWUXLUH�OH�VHQV�GH�QRWLRQV�
FHQWUDOHV���SDU�H[HPSOH�VDYRLU��
FRQQDLVVDQFH��RSLQLRQ��FUR\DQFH��
pPRWLRQ��UDLVRQ��YDOHXU��LGHQWLWp��j�
SDUWLU�GH�OD�FRPSDUDLVRQ�G¶DUWLFOHV�GH�
GLFWLRQQDLUH�HW�G¶HPSORL�GHV�WHUPHV�
HQ�FRQWH[WH��

�
,O�UHYLHQW�j�O
pTXLSH�GLVFLSOLQDLUH�GX�&)$�HW�j�FKDFXQ�GHV�IRUPDWHXUV�G
pYDOXHU�OH�QLYHDX�GH�PDvWULVH�GHV�DSSUHQWLV�j�
O¶HQWUpH�HQ�SUHPLqUH�DQQpH�GH�EUHYHW�SURIHVVLRQQHO�� GH� SHQVHU� OD�SURJUHVVLYLWp�GHV�DFWLYLWpV� DX� ILO� GX�FXUVXV�HW�GH�
FRQVWUXLUH�GHV�VLWXDWLRQV�G
HQVHLJQHPHQW�OHV�SOXV�SURSLFHV�DX[�DSSUHQWLVVDJHV���
�

0LVH�HQ�°XYUH��
/H�WUDYDLO�HQ�FRXUV�GH�IUDQoDLV�SUHQG�DSSXL�VXU�GHV�OHFWXUHV��DFFRPSDJQpHV�OH�FDV�pFKpDQW�G¶DQDO\VHV�GH�GRFXPHQWV�
GH� WRXWHV� VRUWHV� �H[WUDLWV� GH� ILOPV�� °XYUHV� LFRQRJUDSKLTXHV�� DUWLFOHV� GH� SUHVVH«��� � $X� FKRL[� GX� IRUPDWHXU�� GHX[�
TXHVWLRQV�GRQQHQW� OLHX� j� OD� OHFWXUH�G¶XQH�°XYUH�FRPSOqWH�� OD� WURLVLqPH�j�XQ�JURXSHPHQW�GH� WH[WHV��/¶HQMHX�GH�FHW�
DSSXL�VXU�GHV�DFWLYLWpV�GH�OHFWXUH�HVW�GH�FRQIURQWHU�OHV�pOqYHV�j�GHV�WH[WHV�ORQJV��GH�SURGXLUH�XQH�UpIOH[LRQ�VRXWHQXH�
SDU�XQ�FRUSXV�SUpFLV��G¶DSSUHQGUH�j�DQDO\VHU�HW�j�LQWHUSUpWHU���
�
/H�FKRL[�GHV�°XYUHV� UHOqYH�GH� OD� UHVSRQVDELOLWp�GHV� IRUPDWHXUV�FRPSWH� WHQX�GX�SURILO�GHV�DSSUHQWLV�GRQW� LOV�RQW� OD�
FKDUJH��,O�HVW�UHFRPPDQGp��SRXU�XQ�GLSO{PH�GH�QLYHDX�,9��GH�V¶LQVSLUHU�GHV�UHVVRXUFHV�FRQFHUQDQW�OHV�SURJUDPPHV�
GH�IUDQoDLV�GX�EDFFDODXUpDW�SURIHVVLRQQHO��&RPSWH�WHQX�GHV�RULHQWDWLRQV�GHV�TXHVWLRQV�TXL�FRQVWLWXHQW�OH�SURJUDPPH�
GX�EUHYHW�SURIHVVLRQQHO��RQ�SRXUUD�WRXWHIRLV�FKRLVLU�GH�SUpIpUHQFH�GHV�°XYUHV�DSSDUWHQDQW�DX[�;,;H�HW�;;H�VLqFOHV��,O�
LPSRUWH�GH�YDULHU� OHV�JHQUHV��HW�GRQF�GH�SURSRVHU��SRXU�FKDTXH�DQQpH�GX�FXUVXV��XQ�WH[WH�ILFWLRQQHO�G¶XQH�DPSOHXU�
VXIILVDQWH�HW�XQ�HVVDL�DFFHVVLEOH���
�
/HV�TXHVWLRQV�DX�SURJUDPPH�IRQW�FKDFXQH� O¶REMHW�G¶XQ�SUHPLHU� WUDYDLO�G¶pFULWXUH��YLVDQW�j� ODQFHU� OD� UpIOH[LRQ�j�SDUWLU�
GHV�SUHPLqUHV�UpDFWLRQV�HW�SURSRVLWLRQV�GHV�DSSUHQWLV��/D�VpTXHQFH�HVW�HQVXLWH�FRQVWUXLWH�SRXU�SHUPHWWUH�G¶DSSRUWHU�
SDU� O¶pWXGH�GHV� WH[WHV�HW�GRFXPHQWV�GHV� LGpHV�HW�DUJXPHQWV��GHV�pOpPHQWV�GH�UpSRQVHV�SOXV�DSSURIRQGLHV��$ILQ�GH�
SHUPHWWUH�GH�YpULWDEOHV�SURJUqV�GDQV�O¶H[SUHVVLRQ�pFULWH��LO�FRQYLHQW�GH�PXOWLSOLHU�OHV�RFFDVLRQV�G¶pFULWXUH���RQ�YHLOOHUD�
GRQF�j�FH�TXH�GDQV�FKDTXH�VpDQFH��O¶DFWLYLWp�GH�OHFWXUH�RX�G¶DQDO\VH�GH�GRFXPHQW�GRQQH�OLHX�j�GHV�pFULWV�GH�IRUPH�HW�
G¶DPSOHXU�GLYHUVHV�� � /HFWXUH�HW�pFULWXUH� FRQWULEXHQW�DLQVL� SDU� OHXU� LQWHUDFWLRQ�j� O¶HQULFKLVVHPHQW�GH� OD�SHQVpH�HW�GH�
O¶H[SUHVVLRQ���
�
2Q� SRXUUD� WUDYDLOOHU� GH� OD� VRUWH� OHV� FRPSpWHQFHV� VXLYDQWHV��� UDFRQWHU�� GpFULUH�� UHIRUPXOHU�� DQDO\VHU�� V\QWKpWLVHU��
DUJXPHQWHU��TXL�VHURQW�O¶REMHW�G¶XQH�pYDOXDWLRQ�ORUV�GH�O¶H[DPHQ�HW�TXH�OHV�DSSUHQWLV�VHURQW�DPHQpV�j�H[HUFHU�GDQV�OH�
FDGUH�GH�OHXUV�DFWLYLWpV�SURIHVVLRQQHOOHV�HW�VRFLDOHV���
�
&HV� PrPHV� FRPSpWHQFHV� VHURQW� pJDOHPHQW� H[HUFpHV� j� O¶RUDO��� OH� UpFLW� G¶H[SpULHQFH�� O¶H[SRVp�� O¶DQDO\VH� G¶XQH�
VLWXDWLRQ�� OD� V\QWKqVH� G¶LQIRUPDWLRQV� HW� OD� GLVFXVVLRQ� DUJXPHQWpH� RIIUHQW� HQ� HIIHW� DXWDQW� G¶RFFDVLRQV� G¶XQ� WUDYDLO�
V\VWpPDWLTXH���
�
,O�DSSDUWLHQGUD�DX[�IRUPDWHXUV�GH�FRQVWUXLUH�OHV�UHPpGLDWLRQV�QpFHVVDLUHV�j�SDUWLU�GHV�EHVRLQV�FRQVWDWpV�HQ�PDWLqUH�
GH� PDvWULVH� GH� OD� ODQJXH�� (Q� SUHQDQW� DSSXL� VXU� OHV� SURGXFWLRQV� pFULWHV� RX� RUDOHV� GHV� DSSUHQWLV�� LOV� FRQWLQXHURQW� j�
H[HUFHU�OH�UDLVRQQHPHQW�RUWKRJUDSKLTXH��OD�YLJLODQFH�V\QWD[LTXH�HW�O¶HQULFKLVVHPHQW�OH[LFDO���

3URJUDPPH�G¶KLVWRLUH�HW�GH�JpRJUDSKLH�

2ULHQWDWLRQV�JpQpUDOHV�
'H� SDU� OHXUV� ILQDOLWpV� FXOWXUHOOHV�� FLYLTXHV� HW� LQWHOOHFWXHOOHV�� O¶KLVWRLUH� HW� � OD� JpRJUDSKLH� FRQFRXUHQW� j� OD� IRUPDWLRQ�
G¶DGXOWHV� UHVSRQVDEOHV�� FDSDEOHV�G¶DJLU� HQ�FLWR\HQ� pFODLUp� WDQW�DX�VHLQ� GH� O¶HQWUHSULVH�R�� LOV� VRQW� HQ� IRUPDWLRQ�TXH�
GDQV�OD�VRFLpWp�R��LOV�YLYHQW����
�
'DQV�OHXU�FXUVXV�DQWpULHXU�� OHV�DSSUHQWLV�RQW�DFTXLV�GHV�FRQQDLVVDQFHV�HW��GHV�FDSDFLWpV��,O��V¶DJLW�GRQF��GXUDQW� OHV�
GHX[�DQQpHV�GH�EUHYHW�SURIHVVLRQQHO��GH�SURORQJHU�HW�GH�FRQVROLGHU�FHV�DFTXLV�j�SDUWLU�G¶XQH�UpIOH[LRQ�VXU�OHV�JUDQGV�
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��0LQLVWqUH�GH�O
pGXFDWLRQ�QDWLRQDOH��GH�O¶HQVHLJQHPHQW�VXSpULHXU�HW�GH�OD�UHFKHUFKH�!�ZZZ�HGXFDWLRQ�JRXY�IU�
�

HQMHX[� GX� PRQGH� GX� ;;,qPH� VLqFOH�� (Q� SULYLOpJLDQW� XQH� GpPDUFKH� IRQGpH� VXU� OD� UHFKHUFKH� SHUPDQHQWH� GX� VHQV��
O
H[HUFLFH� GX� UDLVRQQHPHQW� HW� GH� O
HVSULW� FULWLTXH�� O¶HQVHLJQHPHQW� GH� O¶KLVWRLUH� HW� GH� OD� JpRJUDSKLH� GRLW� DLGHU� OHV�
DSSUHQWLV� j� VH� FRQVWUXLUH� XQH� YLVLRQ� G\QDPLTXH� HW� GLVWDQFLpH� GX� PRQGH� HW� GH� OHXU� HQYLURQQHPHQW�� � 'DQV� FHWWH�
GpPDUFKH�� OHV� WHFKQRORJLHV� GH� O¶LQIRUPDWLRQ� HW� GH� OD� FRPPXQLFDWLRQ� GRLYHQW� RFFXSHU� XQH� SODFH� FURLVVDQWH�� WDQW�
FRPPH�VXSSRUWV�GRFXPHQWDLUHV�TX¶RXWLOV�GH�SURGXFWLRQ�GHV�DSSUHQWLV��
�
'DQV�FHWWH�SHUVSHFWLYH��O¶HQVHLJQHPHQW�GH�O¶KLVWRLUH�HW�GH�OD�JpRJUDSKLH�HQ�%3�FRQFRXUW�j���

�� UHQIRUFHU� OHV� FDSDFLWpV� G¶DQDO\VH� HW� GH� V\QWKqVH� GH� GLIIpUHQWV� VXSSRUWV� OXV� RX� FRQVWUXLWV�� FRQWH[WXDOLVpV� HW�
LQWHUSUpWpV��

�� GpYHORSSHU��HQ�FROODERUDWLRQ�DYHF�OHV�DXWUHV�GLVFLSOLQHV��GHV�FDSDFLWpV�G¶H[SUHVVLRQ�RUDOH�HW�pFULWH�DLQVL�TXH�
GHV�DSWLWXGHV�SOXV�JpQpUDOHV�j�JpUHU�VRQ�WHPSV�HW�j�RUJDQLVHU�VRQ�WUDYDLO��

�� FRQVROLGHU�OHV�JUDQGV�UHSqUHV�KLVWRULTXHV�HW�VSDWLDX[�LQGLVSHQVDEOHV�j�OD�FRPSUpKHQVLRQ�GHV�VXMHWV�pWXGLpV���
�� PRELOLVHU�GHV�FRQQDLVVDQFHV�HW�GHV�QRWLRQV�HVVHQWLHOOHV�G¶KLVWRLUH�HW�GH�JpRJUDSKLH�SHUPHWWDQW�GH�GRQQHU�GX�

PRQGH�DFWXHO�XQH�YLVLRQ�JOREDOH�HW�GLVWDQFLpH���

&RQVWUXFWLRQ�HW�RUJDQLVDWLRQ�GHV�SURJUDPPHV�
/H� SURJUDPPH�� GpILQL� SRXU� FKDFXQH� GHV� GHX[� DQQpHV�� VH� FRPSRVH� HQ� KLVWRLUH� HW� HQ� JpRJUDSKLH� GH� GHX[� VXMHWV�
G¶pWXGH�� /HV� REMHFWLIV� G¶DSSUHQWLVVDJH� LQWqJUHQW� j� OD� IRLV� GHV� FRQQDLVVDQFHV�� GHV� FDSDFLWpV� HW� GHV� DWWLWXGHV�
SUpVHQWpHV�GDQV�OHV�WDEOHDX[�TXL�VXLYHQW���
,O� UHYLHQW�j� O
pTXLSH�GLVFLSOLQDLUH�GX�&)$�HW�j�FKDFXQ�GHV� IRUPDWHXUV�G
pYDOXHU� OHXU�QLYHDX�GH�PDvWULVH�j� O¶HQWUpH�HQ�
SUHPLqUH�DQQpH�GH�EUHYHW�SURIHVVLRQQHO��GH�SHQVHU�OHXU�SURJUHVVLYLWp�DX�ILO�GX�FXUVXV�HW�GH�FRQVWUXLUH�GHV�VLWXDWLRQV�
G
HQVHLJQHPHQW�OHV�SOXV�SURSLFHV�j�OHXU�PDvWULVH�SDU�OHV�DSSUHQWLV��

&DSDFLWpV�HW�DWWLWXGHV�
�

&DSDFLWpV�
�

�
$WWLWXGHV�

0DLWULVHU�GHV�UHSqUHV�VSDWLDX[�HW�FKURQRORJLTXHV�
!� 1RPPHU� HW� ORFDOLVHU� OHV� JUDQGV� UHSqUHV� JpRJUDSKLTXHV�

WHUUHVWUHV� HW� OHV� SULQFLSDX[� WHUULWRLUHV� GH� OD� )UDQFH� HW� GH�
O¶(XURSH��

!� 6LWXHU�XQ�pYpQHPHQW�GDQV�OH�WHPSV�FRXUW�RX�OH�WHPSV�ORQJ���
!� 0HWWUH� HQ� UHODWLRQ� GHV� IDLWV� RX� pYpQHPHQWV� GH� QDWXUH�� GH�

SpULRGHV��GH�ORFDOLVDWLRQV�VSDWLDOHV�GLIIpUHQWHV���

!� ([SULPHU�XQH�RSLQLRQ�SHUVRQQHOOH�UDLVRQQpH��
�
�
!� 6¶LQWpUHVVHU� j� O¶DFWXDOLWp�� OLUH� OD� SUHVVH�� UHJDUGHU� XQ�

MRXUQDO�WpOpYLVp��XWLOLVHU�O¶,QWHUQHW�HW�OHV�PXOWLPpGLDV��
�
!� 4XHVWLRQQHU�OD�SHUWLQHQFH�GHV�XVDJHV�GH�OD�WRLOH�

PRQGLDOH�HW�GHV�UpVHDX[�VRFLDX[��DX�UHJDUG�GX�GURLW�HW�
GHV�OLPLWHV�GH�OD�OLEHUWp�KXPDLQH��

�
!� ÇWUH�XQ�OHFWHXU�DFWLI�HW�GLVWDQFLp��
�
!� 3RUWHU�XQ�UHJDUG�FULWLTXH�VXU�XQ�IDLW���
�
�
!� ([SULPHU�VHV�UHSUpVHQWDWLRQV�HW�VH�SRVHU�GHV�TXHVWLRQV��
�
!� $UJXPHQWHU� HW� PHWWUH� HQ� GpEDW� OD� UHVSRQVDELOLWp� GX�

FLWR\HQ�DX�SODQ�LQGLYLGXHO�HW�FROOHFWLI��

$QDO\VHU�GHV�GRFXPHQWV�GH�QDWXUH�GLIIpUHQWH�
!� &HUQHU� OH� VHQV� JpQpUDO� G¶XQ� GRFXPHQW� RX� G¶XQ� FRUSXV�

GRFXPHQWDLUH���
!� ([SULPHU�RUDOHPHQW�RX�j�O¶pFULW�OHV�LGpHV�FOpV�G¶XQ�GRFXPHQW��
!� 3RUWHU�XQ�UHJDUG�FULWLTXH�VXU�XQ�GRFXPHQW��
3URGXLUH�GHV�GLVFRXUV�GH�GLIIpUHQWV�W\SHV�
!� &RPSOpWHU� RX� UpDOLVHU� GHV� FDUWHV�� FURTXLV� HW� VFKpPDV�

FDUWRJUDSKLTXHV��GLDJUDPPHV�HW�JUDSKHV��
!� 5pGLJHU� XQ� WH[WH� RX� SUpVHQWHU� j� O¶RUDO� XQH� GHVFULSWLRQ�� XQH�

H[SOLFDWLRQ� G¶XQH� VLWXDWLRQ� KLVWRULTXH� RX� JpRJUDSKLTXH� HQ�
XWLOLVDQW�OH�YRFDEXODLUH�KLVWRULTXH�RX�JpRJUDSKLTXH�VSpFLILTXH���

�
0DLWULVHU�GHV�PpWKRGHV�GH�WUDYDLO�SHUVRQQHO�
!� 0HQHU�XQH�UHFKHUFKH�LQGLYLGXHOOH��
!� 3UHQGUH�SDUW�j�XQH�SURGXFWLRQ�FROOHFWLYH��
!� 8WLOLVHU� OHV� 7,&�� OHV� PRWHXUV�GH� UHFKHUFKH� HW� OHV� UHVVRXUFHV�

HQ��OLJQH��
�
�
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��0LQLVWqUH�GH�O
pGXFDWLRQ�QDWLRQDOH��GH�O¶HQVHLJQHPHQW�VXSpULHXU�HW�GH�OD�UHFKHUFKH�!�ZZZ�HGXFDWLRQ�JRXY�IU�
�

/HV�WKqPHV�HW�FRQWHQXV�GHV�SURJUDPPHV��
(Q�JpRJUDSKLH�FRPPH�HQ�KLVWRLUH��OH�SURJUDPPH�WUDLWH�GH�TXHVWLRQV�HVVHQWLHOOHV�j�OD�FRPSUpKHQVLRQ�GH�OD�VRFLpWp�HW�
GX�PRQGH�GDQV�OHTXHO�YLYHQW�OHV�DSSUHQWLV����
�
&KDFXQH� GHV� GHX[� DQQpHV� HVW� IRQGpH� VXU� XQH� WKpPDWLTXH� JpQpUDOH� GDQV� ODTXHOOH� V¶LQVFULYHQW� OHV� VXMHWV� G¶pWXGH�
G¶KLVWRLUH�HW�GH�JpRJUDSKLH��
�
3RXU�FHOD��HQ�JpRJUDSKLH�OH�SURJUDPPH�SURSRVH�XQH�pWXGH�GH��FHUWDLQHV�TXHVWLRQV�PDMHXUHV�GX�PRQGH�DXMRXUG¶KXL�
SRUWDQW� VXU� OD� )UDQFH�� O¶8QLRQ� HXURSpHQQH� HW� OH� PRQGH�� (Q� SUHPLqUH� DQQpH�� RQ� pWXGLH� OH� SRVLWLRQQHPHQW� HW�
O¶RUJDQLVDWLRQ� GX� WHUULWRLUH� QDWLRQDO� GDQV� OD� G\QDPLTXH� HXURSpHQQH�� QRXYHOOH� pFKHOOH� JpRJUDSKLTXH� GDQV� ODTXHOOH�
V
H[SULPH�OD�FLWR\HQQHWp��VH�SHQVH�OH�GpYHORSSHPHQW�HW�V
RUJDQLVH�O
DPpQDJHPHQW��(Q�GHX[LqPH�DQQpH��RQ�DERUGH�OH�
IRQFWLRQQHPHQW�GX�PRQGH�DFWXHO�HW�RQ�V¶LQWHUURJH�VXU�OD�JHVWLRQ�GHV�UHVVRXUFHV��HQMHX[�SRXU�O¶KXPDQLWp�GH�GHPDLQ��
(Q�KLVWRLUH��OH�SURJUDPPH�WUDLWH�GH�TXHVWLRQV�HVVHQWLHOOHV�j�OD�FRPSUpKHQVLRQ�GX�UpJLPH�UpSXEOLFDLQ�HQ�)UDQFH�HW�GH�
TXHOTXHV� pYROXWLRQV� GX� PRQGH� GHSXLV� ������ (Q� SUHPLqUH� DQQpH�� LO� V¶DJLW� GH� V¶LQWHUURJHU� VXU�OHV� HQMHX[� GH� OD�
UHSUpVHQWDWLRQ� GpPRFUDWLTXH� HW� VXU� O
DGKpVLRQ� GHV� FLWR\HQV� DX[� YDOHXUV� UpSXEOLFDLQHV� VRXV� OD� 9H� UpSXEOLTXH���
(Q�GHX[LqPH�DQQpH��OH�SURJUDPPH�LQYLWH�j�DUWLFXOHU�GHX[�LQWHUURJDWLRQV�SRXU�FRPSUHQGUH�O¶RUJDQLVDWLRQ�GX�PRQGH�GX�
;;H�VLqFOH���OHV�JXHUUHV�GH�OD�VHFRQGH�PRLWLp�GX�;;qPH�VLqFOH�HW�OH�WRXUQDQW�GHV�DQQpHV������WUDGXLVDQW�XQH�pYROXWLRQ�
GX�UDSSRUW�GHV�IRUFHV�HQWUH�OHV�eWDWV�HW�DERXWLVVDQW�j�XQ�QRXYHO�RUGUH�PRQGLDO���

3URJUDPPH�GH�SUHPLqUH�DQQpH�±�&RPSUHQGUH�OD�)UDQFH�G¶DXMRXUG¶KXL�
6XMHWV�G¶pWXGH��

�
0LVH�HQ�°XYUH�

*pRJUDSKLH� /HV�WHUULWRLUHV�GH�OD�)UDQFH�GDQV�O¶8QLRQ�HXURSpHQQH�
/D�)UDQFH�GDQV�O¶8QLRQ�HXURSpHQQH�HW�GDQV�OH�PRQGH� /D�SODFH�HW� OH�UD\RQQHPHQW�GH�OD�)UDQFH�GDQV�O¶8QLRQ�HXURSpHQQH�HW�

GDQV�OH�PRQGH���
�� OH�WHUULWRLUH�IUDQoDLV��PpWURSROLWDLQ�HW�XOWUDPDULQ�GDQV�O¶HVSDFH�

HXURSpHQ�HW�PRQGLDO�
�� OD� SXLVVDQFH� GH� OD� )UDQFH� GDQV� OHV� GRPDLQHV� pFRQRPLTXH��

JpRSROLWLTXH�HW�FXOWXUHO��
/HV�WUDQVIRUPDWLRQV�GHV�HVSDFHV�SURGXFWLIV�HQ�

)UDQFH�
/HV� � PXWDWLRQV� GHV� HVSDFHV� G¶DFWLYLWpV� pFRQRPLTXHV� GDQV� OHVTXHOV�
YLYHQW�HW�WUDYDLOOHQW�OHV�DSSUHQWLV���

�� O¶LQpJDO�G\QDPLVPH�GHV�HVSDFHV�G¶DFWLYLWpV�pFRQRPLTXHV�VXU�
OH�WHUULWRLUH�IUDQoDLV��

�� pWXGHV� GH� FDV� FKRLVLHV� GDQV� OHV� WHUULWRLUHV� FRPSRVDQW�
O¶HQYLURQQHPHQW� JpRJUDSKLTXH� RX� SURIHVVLRQQHO� GHV�
DSSUHQWLV���XQ�HVSDFH�DWWUDFWLI�HW�XQ�HVSDFH�HQ�GLIILFXOWp��

+LVWRLUH� /D�)UDQFH���FLWR\HQQHWp�HW�FXOWXUH�UpSXEOLFDLQH�
/HV�IHPPHV�GDQV�OD�VRFLpWp�IUDQoDLVH��
�

/HV� FRQWUDGLFWLRQV� HQWUH� OHV� LGpDX[� UpSXEOLFDLQV� XQLYHUVDOLVWHV� HW� OD�
FRQGLWLRQ�GHV� IHPPHV��GRQW� O¶LQWpJUDWLRQ�j� OD�5pSXEOLTXH�HVW� OHQWH�HW�
FRPSOH[H������

�� OHV�YRLHV�GH� O¶pPDQFLSDWLRQ�GHV� IHPPHV�GDQV� OHV�GRPDLQHV�
SROLWLTXHV�� pFRQRPLTXHV� HW� VRFLDX[�GHSXLV� OH� GpEXW� GX� ;;H�
VLqFOH��HQMHX[��FRQTXrWHV�HW�OLPLWHV��

/D�5pSXEOLTXH�IUDQoDLVH�GH������j�QRV�MRXUV��
�

eWXGH�GHV�SULQFLSHV�IRQGDPHQWDX[�GX�UpJLPH�GH�OD�9H�5pSXEOLTXH��
GHV�XVDJHV�SROLWLTXHV��HW�GHV�SUDWLTXHV�GpPRFUDWLTXHV����

�� OD�UHSUpVHQWDWLRQ�GpPRFUDWLTXH���SOXUDOLVPH��SDUWLFLSDWLRQ�GX�
FRUSV�pOHFWRUDO�HW�PRGH�GH�VFUXWLQ��VpSDUDWLRQ�GHV�SRXYRLUV�

�� OHV� YDOHXUV� GH� OD� 5pSXEOLTXH� HW� OHXU� GLIIXVLRQ��� OLEHUWp� HW�
pJDOLWp�� ODwFLWp��PRGqOH�XQLYHUVDOLVWH�HW� UD\RQQHPHQW�FXOWXUHO�
GH�OD�)UDQFH�UpSXEOLFDLQH�GDQV�OH�PRQGH��

3URJUDPPH�GH�GHX[LqPH�DQQpH�±�&RPSUHQGUH�OH�PRQGH�G¶DXMRXUG¶KXL�
6XMHWV�G¶pWXGH�� 0LVH�HQ�°XYUH��

�
*pRJUDSKLH� /¶KXPDQLWp�IDFH�j�OD�PRQGLDOLVDWLRQ��HW��DX�GpYHORSSHPHQW�GXUDEOH�

/D� PRQGLDOLVDWLRQ� �� IRQFWLRQQHPHQW� HW�
LQWpJUDWLRQ�LQpJDOH�GHV�WHUULWRLUHV�

/HV�FOpV�GH�OD�PRQGLDOLVDWLRQ���
�� OHV�SURFHVVXV�HW�OHV�DFWHXUV���pWXGH�GH�FDV�GµXQ�SURGXLW�PRQGLDOLVp��
�� OHV� WHUULWRLUHV� GDQV� OD� PRQGLDOLVDWLRQ��� XQ� HVSDFH� PDMHXU� GH� OD�

PRQGLDOLVDWLRQ�HW�XQ�WHUULWRLUH�HQ�PDUJH�GH�OD�PRQGLDOLVDWLRQ��



�
�

%XOOHWLQ�RIILFLHO�Q�����GX������������

�

��0LQLVWqUH�GH�O
pGXFDWLRQ�QDWLRQDOH��GH�O¶HQVHLJQHPHQW�VXSpULHXU�HW�GH�OD�UHFKHUFKH�!�ZZZ�HGXFDWLRQ�JRXY�IU�
�

�
5HVVRXUFHV�HW�GpYHORSSHPHQW�GXUDEOH�

/HV�GpILV�DOLPHQWDLUHV�HW�pQHUJpWLTXHV�GDQV�OH�PRQGH�GDQV�XQH�SHUVSHFWLYH�
GH�GpYHORSSHPHQW�GXUDEOH���

�� �GLVSRQLELOLWpV� HQ� UHVVRXUFHV� HW� � EHVRLQV� DFWXHOV� HW� IXWXUV� GHV�
VRFLpWpV�

�� VpFXULWp�DOLPHQWDLUH��QRXYHOOHV�SROLWLTXHV�pQHUJpWLTXHV�
�� �LPSDFWV�HQYLURQQHPHQWDX[��WHQVLRQV�JpRSROLWLTXHV�

+LVWRLUH� *pRSROLWLTXH�GX�PRQGH�FRQWHPSRUDLQ�
*XHUUHV� HW� FRQIOLWV� FRQWHPSRUDLQV� GDQV� OH�
PRQGH�GHSXLV������
�
�

/HV�FRQIOLWV�DX�VHFRQG�;;H�VLqFOH���HQMHX[�� � FDXVHV�� � UpSHUFXVVLRQV�VXU� OHV�
pTXLOLEUHV�UpJLRQDX[�HW�RX�PRQGLDX[����

�� OD�JXHUUH�IURLGH��FRQIOLW�LGpRORJLTXH��FRQIOLW�GH�SXLVVDQFHV��
�� OHV� QRXYHOOHV� FRQIOLFWXDOLWpV� GHSXLV� OD� ILQ� GH� OD� JXHUUH� IURLGH��� XQH�

pWXGH�GH�FDV��
/H�PRQGH�DSUqV�OH�WRXUQDQW�GHV�DQQpHV���� /HV�JUDQGV�HQMHX[�JpRSROLWLTXHV�GX�PRQGH�DFWXHO��

-� YHUV�XQ�PRQGH�PXOWLSRODLUH��GH�QRXYHDX[�pTXLOLEUHV�pFRQRPLTXHV�HW�
SROLWLTXHV�

�� OHV�FULVHV�TXL�PDUTXHQW�OH�QRXYHO�RUGUH�PRQGLDO��JpQRFLGHV���
WHUURULVPHV��FULVH�ILQDQFLqUH«��HW�OHV�IRUPHV�G¶RUJDQLVDWLRQ�
LQWHUQDWLRQDOHV�SRXU�\�IDLUH�IDFH��

�

3URJUDPPH�G¶HQVHLJQHPHQW�GH�PDWKpPDWLTXHV��GH�VFLHQFHV�SK\VLTXHV�HW�
FKLPLTXHV�SRXU�OHV�FODVVHV�SUpSDUDWRLUHV�DX�EUHYHW�SURIHVVLRQQHO��
/HV� HQVHLJQHPHQWV� GH� PDWKpPDWLTXHV�� GH� VFLHQFHV� SK\VLTXHV� HW� FKLPLTXHV� GHV� FODVVHV� SUpSDUDWRLUHV� DX� EUHYHW�
SURIHVVLRQQHO��%3��FRQFRXUHQW�j�OD�IRUPDWLRQ�SURIHVVLRQQHOOH�PDLV�DXVVL�j�OD�IRUPDWLRQ�LQWHOOHFWXHOOH�HW�FLWR\HQQH�GHV�
DSSUHQDQWV� HQ� OHXU� SHUPHWWDQW� GH� GpYHORSSHU� OHV� FLQT� FRPSpWHQFHV�GH� OD� JULOOH� QDWLRQDOH��� V¶DSSURSULHU�� DQDO\VHU� ��
UDLVRQQHU��UpDOLVHU��YDOLGHU�HW�FRPPXQLTXHU����
�KWWS���FDFKH�PHGLD�HGXVFRO�HGXFDWLRQ�IU�ILOH�0DWKHPDWLTXHV������*ULOOH1DWLRQDOH(YDOXDWLRQ0DWKV�
6FLHQFHV����B�������GRF����
�

&RPSpWHQFHV�� &DSDFLWpV�

6¶DSSURSULHU� 5HFKHUFKHU��H[WUDLUH�HW�RUJDQLVHU�O¶LQIRUPDWLRQ��

$QDO\VHU��UDLVRQQHU�
ePHWWUH�XQH�FRQMHFWXUH��XQH�K\SRWKqVH��
3URSRVHU�XQH�PpWKRGH�GH�UpVROXWLRQ��XQ�SURWRFROH�H[SpULPHQWDO��

5pDOLVHU�
&KRLVLU�XQH�PpWKRGH�GH�UpVROXWLRQ��XQ�SURWRFROH�H[SpULPHQWDO��
([pFXWHU�XQH�PpWKRGH�GH�UpVROXWLRQ��H[SpULPHQWHU��VLPXOHU��

9DOLGHU�
&RQWU{OHU�OD�YUDLVHPEODQFH�G¶XQH�FRQMHFWXUH��G¶XQH�K\SRWKqVH��
&ULWLTXHU�XQ�UpVXOWDW��DUJXPHQWHU��

&RPPXQLTXHU� 5HQGUH�FRPSWH�G¶XQH�GpPDUFKH��G¶XQ�UpVXOWDW��j�O¶RUDO�RX�j�O¶pFULW��
�
&HV�HQVHLJQHPHQWV�RQW�SRXU�REMHFWLI�GH�IRXUQLU�GHV�RXWLOV�SHUPHWWDQW� OD�UpVROXWLRQ�GH�SUREOqPHV�LVVXV�GH�VLWXDWLRQV�
OLpHV�HQ�SULRULWp�j�OD�SURIHVVLRQ�RX�j�OD�YLH�FRXUDQWH���
/HV�SURJUDPPHV�GH�PDWKpPDWLTXHV�HW�GH�VFLHQFHV�SK\VLTXHV�HW�FKLPLTXHV�GHV�%3�V¶LQVFULYHQW�GDQV�OD�FRQWLQXLWp�GH�
FHX[�GH�&$3��
/HV�VHXOHV�IRUPXOHV�H[LJLEOHV��HQ�PDWKpPDWLTXHV�FRPPH�HQ�VFLHQFHV�SK\VLTXHV�HW�FKLPLTXHV��VRQW�FHOOHV�ILJXUDQW�DX�
SURJUDPPH�GHV�FODVVHV�SUpSDUDWRLUHV�DX�&$3���


